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Ref: Laurel/Sec/2017-18/054 May 30, 2017

To

Department of Corporate Affairs- Listing
BSE Limited

Phiroz Jeeleebhoy Towers,

Dalal Street, Fort Mumbai-400001

Scrip Code: 530313 [LAURLOR]

Sub: me of Board i id 7T -

Dear 5ir,

Pursuant to Regulation 33 and 47 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we have enclosed herewith:

1. Audited Financial Results (Standalone) for the quarter and year ended March 31, 2017,
duly approved and taken on record by the Board of Directors at its meeting held today
l.e. Tuesday, May 30, 2017 along with Extract of Results t5 be published in newspaper; &

b
2. Independent Auditor's Report (Standalone) on the aforesa)J results, as placed before the
Board of Directors of the Company at its meeting held today.

The Board Meeting commenced at 03:00 pm and concluded at 08:30 pm.

Kindly take the above information on your records.

Thanking You,
Yours faithfully,

M. Mo, A35016
Flace: Mew Delhi
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LAUREL ORGANICS LIMITED
Repd. Office : Vill. Bhondsi, Tehsil Sobng, Dist, Gurgaon , Haryanm - 122102
CIN- LM23VHRI993PLO03Z1 20 E-mall; laurelorganicslimited@amall.com Website: wuow,laurel.co.in, Ph.0]124-3259517
AUDITED FINANCIAL RESULTS {STANDALONE) FOR THE QUARTER AND YEAR ENDED
MARCH 31, 2017

[Hs. in lacs)
Particulars Quarter Ended Year Ended
March 31, | December | -March3l, | March 31, March 31,
2007 31, 26 2016 017 016
Audited) | (Unaudited) | (Audited) | (Audited) | {Audited)
I fIncome from Opesationg
it} SulewIncome from operations {MNet) G750 | 1.2 146 00 1421
by Oeher Chperating [Reome 5 - n =
Total Income from Operativns 97.50 ] 1.21 146.00 1321
T [Expenditure
& Costof nuterials consumed - - - - 7,75
by Purchase of stock=inetrids ) - - - -
c) Change ininventonies of finshed goods, - - = 3540 143
work-m-progress and stock-in-rade
d} Employes benelits expenscs 54991 .50 63,8 7507 TE3 A3
) Deprecipiion and amorisation expense 1246 T 4% 3475 M3
0 Other exjpenses 7541 19.32) 40,146 135,57 135,60
Tutal Expenses 147.78 33,26 109.94 28079 i, 56
3 |Profit/{Toss) from Operations before other (Si28) {33.26) {108, 73) (134,77 (36735
Lizcoe, finance eosts & exceptionnl items (1-
2)
4 {Other [ncome 2792 [t .12 5908 1B.67
3 iProfintioss) before finanoe costs & exceptional {22.36) {33.26) (102.61) {75461) {348.68)
(HENEREEEE]
& |Finance Costs 5635 2.11 EL R 26,90 5571
T [Profitloss) from ordinery activities before {31.01) (3537} (141.52) {102,51) {404.3%)
finnnee costs & excepiional iems {5-6)
Exceptionral Hems . - - -
9 |Profit{ioss) frem ordinary activities before {31.01} [3537) {141.52) (L02.510) {0, 39
iax {7-8) 1
I | Tax expensesybencfins)
1) Current Tax - - - .
i) Deferred Tax Liabiline| Assat) [Tal) A {92 (7.611 9z
Il |Net Profitilosp from ordinery activities {23.41) {35.37) {142.04) (94,40 (40531 )
after tnx (=10)
12 [Exiraordinary items { Mer of Tax) 1 - 2 .
13 [Met Profit for the Period (11-12) (23.41)) (3537} (142.44) {94, 503] {40531}
19 [Paad up equity shore capita] {Faee value of 738,50 T34 .50 734,50 3850 73850
Rs: 10}
15 |Reserves exeluding revaleation reserve . - - - g
I |Basicand Diluted Earnings Per Share (before .32} {048 {1.93) {13} {5491
und afier extrzordinary items) (nol annualised)

Statement of Assets amd Liabilitics

Purdiculars As at Muarch 31, 2017 As al Mareh 31, 2006
{Audited) (Audited)
L [EQUITY AND LIABILITIES
{1} [5harcholders” Funds
(21| Shire Capital 113850 Tikan
(B3} Reserves unad Surplus{Loss) =f321.33 -1 126.42
-B2.83 =JE7.492
(2} Non-current Liabilitiey
tap| Lomg-term borrowings 99934 Y
(b} Beferred mx linbilities iMea) 2074 2835
[eHUcher Long-tlesm liabslities 0,043 .00
{d)] Long-term provisions 3568 27.2%
1035.81 730,38
(3 Current Linbilitics
{uif Shor-1erm bosrowings [iRi1] 0,04
(b)Y} Trade pavables 40,88 1,57
(eajCaher eurrent liabilitees 180.73 6691
(el Short-tenm provisions .00 0,00
121.62 G8.48
TOTAL 1174.60 41,95




. JASSETS

{1} Nan-current Assets
(@) Fixed Assets .
(1) Tangible assets 32043

(i1} Intangible asscts 0.03
(1) Capital work-in-progress .00
(iv) Intangible ussets under development 0.00
(b Deferred tax Assets 0.00
(¢)| Non-current investments I 060
()| Long-term foans and advances 12.68 13.11
(i Other non-carrent assets 167% 16,75
1003.18 350,32
(2)|Current Assets
(&)} Current Investments 0.00
{b)} Inventories 7.38
(€1} Traide recervables olo

(d){Cash and cash equivalents
(e Short-term loans and adva
( fi|Other current assets

TOTAL

Notes:
| The above resulls wire reviewed and recomiinended
Company at their respective mectings held on May 3
Annual Financial Resuits for the yenr ended March 3

ved by the Board of Directors of the
cerpany has issued the Audit Report on

The Company is desling  one Ie sepment

separite reporiable segiments. as per Accounting
Stndurds) Rules. 2006

& Timbing of Bulk Drug intermediates only. As such, there are nol
nt Réporting” (AS notified by the Compenics (Accounting)

or Kuma Biossiences Limisted (holding company) at iis
L 2, Haryana In addtion, the smd plant 14 being upgraded in
iMP} Standurds for pharmacennsal productions and i3 expected 1o become a GMP
certified manuficturer in nesr fiture
4 Compony has obrained Manufactaring License fiom State Urugs Controller:
Haryanaon 07-04-2017, in order to manufacture final product Bulk Drug
BSE in re

mg spphcan

s Authority, Food and Drugs Adminisimation,|
ve Pharmaceutical Ingredients {APIs)

e

Company has received 'No adverse observation® fro
recziving No objection certificate’ from creditors
suid Scheme

f Company 15 i process io appoint Chief Finances! Otficer. a5 Raman Ksnar T
Nesr Anaj Mandi, Gurgaon-1220061, Horyamno, has reagned from that post we

d o proposed Scheme of Amalgsmation snd is m the process of]
Nstional Company Law Trbunal (NCLT) for approval of thej

N: ACUPT6TI3F), Rie 2654, Han Nagar,)

7 Figures af the previots quirter/period/yeir have been regrouped ireammged whersier necessany

F@y Laurel Organics Limited

‘ SAMEER GOEL
(Chairman & Managing Director)|
New Delha, May 30, 2017
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A.K. JALAN & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To

The Members of
LAUREL ORGANICS LTD.

Report on the Financial Statements

We have audited the accompanying financial statements of M/s LAUREL ORGANICS LTD which
comprise the Balance Sheet as at 31/03/2017, Statement of Profit and Loss and the Cash Flow
Statement for the year ended on that date, and a summary of significant accounting policies
and other explanatory information.

Management Responsibility for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial Statements that give
a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these Financial Statements based on our audit. We have

taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made there
under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the Financial Statements are free from material
misstatement.
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R CHARTERED ACCOUNTANTS

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Financial Statements. The procedures selected depend on the auditor’'s judgment,
including the assessment of the risks of material misstatement of the Financial Statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the Financial Statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation of the Financial
Statements.

We believe that the audit evidences we have obtained are sufficient and appropriate to provide a basis
for our audit opinion on the Financial Statements.

Basis for Qualified Opinion

The Company has accumulated losses and its net worth has been fully eroded. The Company’s
current liabilities exceeded its current assets as at the balance sheet date, business of the
Company has remained suspended for major part of the financial year, and also the Company
incurred net loss during the current and previous year(s) affecting the going concern
assumptions. Appropriateness of the assumption of ‘going concern’ is dependent upon
Company’s ability to raise sufficient resources/ generate cash flows in future to meet its
obligations. Management of the company has, though, expressed positive hope in this regard as
necessary funds required for upgradation/renovation of plant have been infused during the FY
by them and phase | of the process has completed and part of the plant facility has started
yielding revenue during last quarter and , therefore, the financial statements of the Company

have been prepared on a going concern basis.
1

Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion paragraph
above, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

(a) In case of the Balance Sheet, of the state of affairs of the Company as at 31/03/2017;
(b) In case Statement of Profit and Loss Account, Loss of the for the year ended on that date;
(c) In the case of Cash Flow Statement, of the cash flows for the year ended on that date.
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X A.K. JALAN & ASSOCIATES
N CHARTERED ACCOUNTANTS

Report on Other Legal and Regulatory Requirements:

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Government of India in terms of sub-section (11) of section 143 of the Act, and on the basis
of such checks of the books and records of the Company as we considered appropriate and
according to the information and explanations given to us, we give in the Annexure-l a
statement on the matters specified in the paragraphs 3 and 4 of the said Order.

2. Asrequired by section 143(3) of the Act, we further report that:
(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss and the cash flow statement dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,except for the possible effects of the matter described in
the Basis for Qualified Opinion paragraph;

(e) In our opinion, though the matter described in the basis of qualified opinion above has
potential adverse effect on the functioning of the Company in future, the changed
management and Board of Directors, which has already taken place and ownership change
process is under way, has expressed their belief that this matter will not have adverse effect
on the functioning of the Company in view of positive steps being undertaken to comply
with all obligations, past as well as future, and also step-up operations in coming future.

(f) On the basis of the written representations received from the directors as on 31 March
2017 taken on record by the Board of Directors, none of the directors is disqualified as on
31 March 2017 from being appointed as a director in terms of Section 164 (2) of the
Companies Act,2013.

(g) Report on the internal financial controls under clause (i) of sub-section 3 of section 143
of the Companies Act 2013 is enclosed as Annexure-Il to this report.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:
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X A.K. JALAN & ASSOCIATES
Nee i CHARTERED ACCOUNTANTS

i. The Company has disclosed the impact of pending litigations, if any, on its financial
position, in its financial statements.

ii. The Company did not have long-term contracts including derivatives contracts for
which there were material foreseeable losses.

iii. No amount is required to be transferred to the Investor Education and Protection
Fund by the Company as on 31 March, 2017. '

iv. the Company has provided requisite disclosures as below as to holdings as well as
dealings in Specified Bank Notes during the period from 8 November, 2016 to 30
December, 2016 and these are in accordance with the books of accounts maintained by

the Company:
SBNs  Other denomination notes  Total
Closing cash in hand as on 08.11.2016 240000 9195 249195
(+) Permitted receipts Nil 213550 213550
(-) Permitted payments Nil 212538 212538
() Amount deposited in Banks 240000 Nil 240000
Closing cash in hand as on 30.12.2016 Nil 10207 10207
FOR A. K. JALAN & ASSOCIATES
(CHARTERED ACCOUNTANTS)
FRN NO: 500107N
{:, \“‘;_;_5' A QSQC‘/ i ‘i
N2l A -
_ xf{ 1GAL g . (CA A.K.JALAN, F
U soon07h Jo PARTNER
T P M.NO. 052776
DATE:30/05/2017 G
PLACE: NEW DELHI
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ANNEXURE-I

Annexure referred to in Paragraph (1) under Report on Other Legal and Regulatory
Requirements of our Report of even date to the members of LAUREL ORGANICS LTD on the
accounts for the year ended 31st March 2017.

Report under the Companies (Auditor’s Report) Order, 2016, under sub-section (11) of section
143 of the Act of the Companies Act, 2013 (“the Act”)

On the basis of such checks as we considered appropriate and according to the information and
explanations given to us during the course of our audit, we report that:

1.

Fixed Assets:
(a) The company has maintained records showing full particulars, including quantitative
details and situation of its Fixed Assets on computer assisted system.

(b) As per information and explanations given to us, the Fixed Assets of the Company have
been physically verified by the management during the year and it seems that the
procedure of physical verification employed was reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were found on such
verification.

(c) According to the information and explanation given to us and on the basis of our
examination of the records of the company, the title deeds of immovable properties are
held in the name of the company.

Inventories: ‘

As per information and explanation given to us, the inventories were physically verified
during the year by the Management at reasonable intervals and no material discrepancies
were noticed on physical verification.

Loans granted by the Company:

As per information and explanations given to us, the company has not granted loans,
secured or unsecured to companies, firms, LLP or other parties covered in the register
maintained under section 189 of the Companies Act, 2013. Therefore, paragraph 3(iii) of the
order is not applicable.

Loans to Directors and Investment by company:

As per information and explanations given and books and records examined by us, no loan
has been given to directors and company has made no investment. Hence, paragraph 3(iv)
of the order is not applicable.
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5. Acceptance of Deposits:
The company has not accepted deposits from the public and therefore the directions of the
Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed thereunder are not applicable
to the Company. Hence, paragraph 3(v) of the order is not applicable.

6. Maintenance of Cost Records:
The Central Govt. has prescribed Rules for the maintenance of the cost records u/s 148(1) of
the Companies Act,2013. Company has appointed Cost Audit for the Financial Year 2013-14
and thereafter due to upward change in the quantum of applicability of provisions, under
which the Company does not fall, no audit was appointed.

7. Inrespect of Statutory Dues:

(a) According to the information and explanation given to us and on the basis of our
examination of records of the Company, the Company is generally regular in depositing
the undisputed statutory dues as applicable with appropriate authorities in India.

(b) According to the information and explanation given to us and the records of the
Company examined by us, no disputed statutory dues were outstanding for payments
before any forum for relief or otherwise.

8. Repayment of Loans:
Company has not raised term loans from Banks/Financial Institutions during the year under
audit. Hence, paragraph 3(viii) of the order is not applicable.

9. Utilisation of IPO and further Public offer:

In terms of the information and explanations given to us, no moneys have been raised by
way of initial public offer or further public offer (including debt instruments) and term loans
by the Company during the Financial year under review. However, as per members approval
Company has issued and allotted 0.10% Redeemable, Non-Convertible, Cumulative
Preference Shares 40,00,000 of Rs.10 each for Rs.400 lacs on private placement basis during
the financial year and the funds so raised has been utilized for the purpose for which it has
been issued.

10. Reporting of Fraud:
According to the information and explanations given to us and based on the audit
procedures performed and representation obtained from the management, we report that
the fraud on or by the Company, having material misstatement on the financial statements
has not been noticed or reported during the year under audit.
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A.K. JALAN & ASSOCIATES
CHARTERED ACCOUNTANTS

11. Approval of Managerial Remuneration:
In our opinion, and according to the information and explanations given to us, no
managerial remuneration has been paid or provided in terms of section 197 read with
Schedule V to the Companies Act,2013.

12. Nidhi Company:
In terms of the information and explanations given, the Company is not a Nidhi Company.
Hence, paragraph 3(xii) of the order is not applicable.

13. Related Party Transactions:
As per information and explanations given and the books and records examined by us, we
state that transactions with the related parties are in compliance with section 188 of
Companies Act, 2013 and proper disclosure have been made in the Financial Statement
under audit at appropriate places(s).

14. Private Placement or Preferential Issues:

As per information and explanations given to us, the company has not made preferential
allotment or private placement of equity shares or fully or partly convertible debentures
during the year under review. However, private placement of 0.10% Redeemable, Non-
Convertible, Cumulative Preference Shares 40,00,000 of Rs.10 each for Rs.400 lacs has been made
by the Company during the year under review as per the approval of the members by way
of a resolution passed in their extra ordinary general meeting held on 30/03/2016 and
necessary compliance in the matter has been done.

15. Non Cash Transactions:
As per information and explanations given and the books and records examined by us, we
state that the company has not entered into any non-cash transactions with directors or
persons connected with them. Hence, paraéraph 3(xv) of the order is not applicable.

16. Register under RBI Act 1934:
The company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Hence, paragraph 3(xvi) of the order is not applicable.

FOR A. K. JALAN & ASSOCIATES
(CHARTERED ACCOUNTANTS)
FRN NO: 500107N

(CA A.K.JALAN, FCA
PA
M.NO. 0527

DATE:30/05/2017
PLACE: NEW DELHI

8|Page 17A/56, TRIVENI PLAZA , UG -5, WEA, KAROL BAGH, NEW DELHI - 110005, INDIA
Phone : (011)28756281/9312279229 ; Mail: akialan@jalanca.com

PAN- AAFFM6947D ; Service Tax No.- AAFFM6947DST001
BRANCHES - PATNA , MUZAFFARPUR




OA A.K. JALAN & ASSOCIATES
g i~ CHARTERED ACCOUNTANTS

ANNEXURE-II

Annexure referred to in Paragraph [2(f)] under Report on Other Legal and Regulatory
Requirements of our Report of even date to the members of LAUREL ORGANICS LTD on the
accounts for the year ended 31st March 2017.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have examined the internal financial controls over financial reporting of M/s LAUREL
ORGANICS LTD ('the Company') as on 31-Mar-2017 in connection with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issuegd by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note 168
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. We believe that the audit evidence we have
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A A.K. JALAN & ASSOCIATES

A CHARTERED ACCOUNTANTS

obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control. over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion :

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31-Mar-2017.

FOR A. K. JALAN & ASSOCIATES
(CHARTERED ACCOUNTANTS)
FRN NO: 500107N
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Statement on [mpact of Audit Oualifications (for andit vzport with modified opinion) submittedalong-

with Anaual Avdited Finaneial Resulis

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2017
[See Regulation 33 of the SEBT(LODR ) { Amendment) Regulations. 2016]

g Particulars Audited Figures  Adjusted Figures
| e - | . .
No. | {ds reported hefnrﬂ {audited figures
! adjusting for] after adjusting for
! ' mualifications) | qualifications) |
: |
I, [Turnover/ Total income 20518056 | 20518036
2. [Total Expenditure i 3076898 30768981
| 3. [Net Profivi Loss) (9490312) | (9490312)
[ 4, IEarnings Per Share 75 (0.13) i (0.13)
T oAl L e 117459931 | 117439931 |
6. Total Liabilities = [DT35wraos | 1357437047 )
| 7 Net Worth \ | @282773) 8252773 |
8. Any ather financial item(s) (as felt appropriate byl None Mone I
' the management) | |
‘ 5 . |
- = i e |
. | Audit Qualitication (each audit Qualification separateh i; |
| , ; : '
The Company has negative net warth, and incurr=a loss during current year, affecting going concern |
assumpticn, ]I
| |
= !

is set Torth below:-

b, Type _nf‘shu'c‘l_h Qualification : Qualified Opinion

Details of Audit Qualification:The point wise details of qualifications in respect to each qualification

1. The Company has accumuloted losses and its net worth has been fully eroded. The

Company's current liobilities exceeded its current assets as at the bolance sheet date,
business of the Company hos remained suspended for major part of the financial
vear, and also the Company incurred net loss during the current and previous year{‘sf:'
affecting the going concern ossumptions. Appropriateness of the assumption of
‘going concern’ is dependent upon Company’s ability to roise sufficient resources/|
generote cash flows in future to meet its obligations.

. Frequency ui’i:rua!iﬁcaliun: Appeared second time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: NA,|



T cey

T, For Audil Clualification(s) where the impact is not quantified by the auditor: |

1. Management of the company has, though, expressed positive hape in this rey "

necessary funds required for up-gradation/renovation of plant have been 'if

I during the FY by them and phase I of the process has completed and part af th nt

focility hos started vielding revenue durng last quarter end , therefore, the financial
statements of the Company hove been pricared on a going concern bosis,

(i) Management's estimation on the impact of audit gusli fcation: NA I
e L P Ly i e o T e e - |
Gy W management is unshle 1o estinmte the et casons for the same: The impact is 11-.1E|
: guinttified by the auditor, E

G Audiors Comments on (o7 G above: ]
Compony has; infused necessary funds reguires fiv uo-gradation/renovation of plant during
ithe FY by them and phase | of the process ho. ro~pieted and part of the plant facility has
:Est'arred vielding revenue during last quarter ara | tnarefare, the financial statements of the
Company have been prepared on a going concerr nusis.

4 4
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Slatutary Auditor

|
S o . ‘
i
|

xf
Sh. AK Jalan (Pariner, FCA-052776) RES| ERN jer
AK Jalan & Associntes, CA {FRN-S00107X) '&k 505107 N )ﬁ—f =
{ ! | Tk i
A - ety i L
| Place: New Delhi SRR

| Pt M052007




