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Ref : KIMIABL/COMP/BSE/19-20/057
October 24, 2019 : »

To

Department of Corporate Affairs- Listing
BSE Limited

PhirozJeeleebhoy Towers,

Dalal Street, Fort Mumbai-400001

Scrip Code: 530313 [KIMIABL], ISIN: INE285U01025

Sub: Qutcome of Board Meeting held on October 24, 2019 (Thursday)

Dear Sir,

Pursuant to Regulation 33 and 47 of the Securities and Exchange Board of India *(Listing

Obligations and Disclosure Requirements) Regulations, 2015, we have enclosed herewith:

1. Unaudited Financial Results for the Second quarter and half year ended September 30,
2019, duly approved and taken on record by the Board of Directors at its meeting held
today i.e. Thursday, October 24, 2019.

nN)

Limited Review Report on the aforesaid results from Statutory Auditors of the Company,
as placed before the Board of Directors of the Company in its meeting held today.

The Board Meeting ccmmenced at 02:00 p.m. and concluded at 03:30 p.m.
Kindly take the above information on your records.

Thanking You,
Yours faithfully,

*

For KIMIA BIOSCIENCES LIMITED

M. NO. - A31218

PLACE: New Delhi
Encl.: a/a

ok,



Singhi & Co.
Chartered Accountants
Unit No. 1704, 17th Floor, Tower B, World Trade Tower, DND FLyway, C-01, Sector 16, Noida-201301, Delhi-NCR (India) | Ph:(0120) 2970005 Mob. 9205575996

E-mail : newdelhi@singhico.com | Website : www.singhico.com

Independent Auditor’s Review Report on Quarterly and Half Year Ended Standalone Unaudited
Financial Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulation 2015, as amended

To the Board of Directors of Kimia Biosciences Ltd. (Formally Known as Laurel Organics Limited)

We have reviewed the accompanying statement of standalone unaudited financial results (“the
Statement”) of Kimia Biosciences Limited (Formally Known as Laurel Organics Limited) (‘the Company”)
for the quarter and half year ended September 30, 2019. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to issue

a report on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial results are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results read with notes therein, prepared in all
material respects in accordance with the applicable accounting standards and other recognized
accounting- practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For Singhi & Co.
Chartered Accountants
Firm Registration No. 302049E

B. K. Sipani

Place: Noida- (Delhi NCR) Partner
Date: October 24, 2019 Membership No. 088926

UDIN- 19088926AAAAIVI636
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KIMIA BIOSCIENCES LIMITED
(Formerly known as Laurel Organics Limited)
Regd. Office : Vill. Bhondsi, Tehsil Sohna, Dist. Gurgaon , Haryana - 122102
CIN- L24239HR1993PLC032120 E-mail: laulorganicslimited@gmail.comWebsite: www.laurel.co.in, Ph.0124-2979014
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED

SEPTEMBER 30, 2019
(Rs. in Lakhs
S. No. Particulars Three months ended| Preceding Three | Corresponding Year to date Year to date Year ended
months ended Three months figures for figures for the
ended in the current period previous year
30/09/2019 30/06/2019 30/09/2018 30/09/2019 30/09/2018 31/03/2019
(Unaudited) (Unaudited) (Audited) (Unaudited) {Audited) (Audited)
I Revenue from Operations 3,204.25 2,559.08 3,264.55 5,763.33 5.480.58 9,391.73
II  |Other Income 15.45 55.52 0.65 70.97 1.18 132.68
11T |Total Income (I+IT) 3,219.70 2,614.60 3,265.20 5,834.30 5,481.76 9,524.41
IV |Expenses:
a) Cost of materials consumed 2,225.59 2,151.28 2,642.38 4,376.87 4,137.18 7,221.79
b) Purchase of stock-in-trade - - - - - -
¢) Change in inventories of finished goods and work-in-progress 182.76 -102.80 -100.73 79.96 155.24 -113.83
d) Employee benefits expenscs 253.89 233.14 198.23 487.04 386.23 881.72
¢} Finance Costs 45.05 4222 17.70 87.26 44.72 199.61
f) Depreciation and amortisation expense 4321 37.35 2724 80.55 53.97 109.83
g) Other Expenses 292.68 221.09 324.58 513.77 508.38 844.72
V  |Total Expenses (IV) 3,043.17 2,582.28 3,109.40 5,625.46 5,285.72 9,143.84
VI {Profit/(loss) before exceptional items and Tax (III-1V) 176.53 32.32 155.81 208.85 196.04 380.56
VII |Exceptional Items - - = - - -
VI |Profit/(loss) Before Tax (V-VI) 176.53 32.32 155.81 208.85 196.04 380.56
Tax expenses:
a) Current Tax 35.62 7.19 -5.53 42.82 22.39 -
b) Deferred Tax charge / (reversal) -35.62 -7.19 5.53 -42.82 2239 -4.93
IX  |Profit/(loss) for the period (VII-VIII) 176.53 32.32 155.81 208.85 196.04 385.50
X |Other Comprehensive Income
A Items that will not be reclassified to Profit or Loss (Net of Tax) -0.90 -0.90 -0.43 180 -0.86 359
B Items that will be reclassified to Profit or Loss - - - -
X1 |Total Comprehensive Income for the period (X+XI) ( comprising 175.63 31.42 155.38 207.05 195.18 381.91
Profit/(Loss) and other comprehensive Income for the period)
XII fa. Paid up equity share capital (Face value of Rs.1 per cquity sharc) 407.94 233.26 145.94 407.94 145.94 145.94
XIHI |Other Equity = - 399.62
XIV  |Earnings per equity share (not annualised)
Basic in Rs. , 0.82 0.22 1.07 1.04 1.34 2.64
Diluted in Rs. . 0.63 0.09 1.01 0.72 1.27 1.39




/MIA BIOSCIENCES LIMITED
Formerly known as Laurel Organics Limited)
Regd. Office : Vill. Bhondsi, Tehsil Sohna, Dist. Gurgaon , Haryana - 122102
CIN- L24239HR1993PLC032120
E-mail: laurelorganicslimited@gmail.com Website: www.laurel.co.in, Ph.0124-2979014
STATEMENT OF ASSETS, EQUITY and LIABILITIES AS AT SEPTEMBER 30, 2019
S. No. Particulars As at 30-09-1 As at 31-03-
| 2019 2019
{Unaudited) (Audited)
A IASSETS
1 Nou-Current Assets
Property, Plant & Equipment 1699.20 1600.00
Capital Work-in-Progress 352.79 152.60
Other Intangible Assets 13.23 1533
Financial Asscts
(i)Other Non Current Financial Asscts 1428 14.13
Other Non-current Assets 281 2.81
Deferred Tax assets (net) 42.82 0.00.
Sub Total Non-Current Assetg 212513 1784.88
2 |Current Assets
Inventories 1266.48 1609.91
Financial Assets
a. Investment 0.93 1.04
b. Trade Receivables 4007.99 2912.14
c. Cash and Cash Equivalents 40.74 9.44
d. Bank balances other than (b) above 94:19 116.90;
¢. Other Current Financial Assets 2937, 18.29
Current Tax Assets (Net) 7117 65.84
Other Current Asscts 176.42 21.30]
Sub Total Current Assety 5687.29 4754.86
Total Assets| 7812.42] 6539.74
B |EQUITY & LIABILITIES
-1 Equity
(a) Share Capital 407,94 145.94
(b) Instruments entirely equity in nature (CCPS) 65.18 65\.] 8
(c) Other Equity 934.17 399.62
Total Equity 1407.29 610.74
S. No. Particulars As at 30-09- ] As at 31-03-
2019 2019
(Unaudited) (Audited)
2 LIABILITIES
Non Current Liabilities
Financial Liabilities
(i) Borrowings 2817.74 2410.97
Deferred Tax Liabilities (Net) - -
Long Term Provisions 78.69 64.23
Other Non-Current Liability . 21839 409.61
Sub Total Non-Current Liabilitie: 3114.82 2884.82
3 |Current Liabilities
Financial Liabilities
(i) Borrowings 424,49 541.98
(ii) Trade Payables
a. Total Outstanding due to Micro and Small Enterprises . 16.69 78.22
b. Total Qustanding due to other than Micro and Small Enterprises 1.979.35 1687.89
(iii) Other Financial Liabilities 810.53 705.92
Short Term Provisions 3.40 334
Current Tax Liabilities : 42.82 0.00
Other Current Liabilitics 26.83
Sub Total Current Liabilitie: 3044.18
Total Equity and Liabilitie 7812.421 6539.74)




IMIA BIOSCIENCES LIMITED
Formerly known as Laurel Organics Limited)
‘Regd. Office : Viil. Bhondsi, Tehsil Sohna, Dist. Gurgaon , Haryana - 122102
CIN- L24239HR1993PLC032120
E-mail: laurcior i d@gmmaii.com Website: www.laurel.co.in, Ph.0124-2979014
STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019
Particuiars 1 For the half yearended | For the year ended
September 30, 2019 March 31, 2019
A.|Cash Flow from Gperating Activities
Net Profit before tax 208.85 380.57
 Adjustment for
Depreciation and amortization expense 8055 109.83
Profit on sale/discard of property. plant and cquipment (net} a0l {170)!
Finance cosis 87.26 199.61
Interest Income (3443 (127.08)
Unspent Liabilitics written back (1.58)
Unrealised Gain/Loss on Foreign Currency Transactions and Translations 19D 45.17)
Operating Profit Before Working Capital Changes 34033 51449
Movements in working capital :-
(Increase ) Decrease in Inventories 34343 (650.96)
(Increase)/ Decrease in Trade and Other receivables (1,262.05) 113.60
Increase/ (Decrease) in Trade and Other Payables 189.94 (226.29)
Cash Generated From Operations (388.35) (249.16)
Less : Income Tax Paid/ (refunds) (532) (15.82)
Net Cash From Operating Activities o (393.67) (264.98)
B. Cash Flow from Investment Activities
Purchases of Property. Plant and Equipments including intangible asscts & capital
advances 34377y (258.36)
Proceeds from saies of Property. plant & Equipements 012 191
(Placement)/ Redemption of Fixed deposits (net) 2256 31.55
Purchase of current im 01t 1.04)
Interest received 5,7! 3.60
Net Cash Used In Investing Activitics 317.27) * (222.35)
C. Cash Flow from Financing Activities
Receipts from non current borrowings 149643 3,026.67
Repayment of non current borrowings (1,165.08) (2,584.73)
Net proceeds of current borrowings (11749 85.84
Money received against share warrants 587.70 -
Finance Costs paid ' (5931) (86.04)
Net Cash Used in Financing Activities 742.25 441.73
Net Inerease/( Decrease ) in Cash and Cash Equivalents 3130 (45.60)
Cash and Cash Equivalents at the beginning of the ycar * 9.44 55.04
Cash and Cash Equivalents at the end of the year * 4074 9.44
31.30 (45.60)
Notes:

1 |The business activity of the Company falls within a single primary business segment viz ‘Pharmaceuticals’ and hence there is no other reportable segment as per Ind AS 108 ‘Operating Segments’.

2 In financial year 2017-18, the Company has issued 26,20,000 (Twenty Six Lakhs and Twenty Thousand) Fully Convertible Warrants (“Warrants™) having Face Value of Rs. 10/- each, for cash at an issue price]
of Rs. 30/- (Rupees Thirty Only) per Warrant (including a premium of Rs. 20/- per Warrant) (“Warrant Issue Price”) on preferential basis to the persons belonging to Promoter & Non Promoter category
(“Proposcd Warrant Allottecs™), cach convertible into, or exchangeable for, at an option of the Proposed Warrant Allottee, upon the Scheme of arrangement becoming effective and subject to a taximum tenury
of cightcen months from the date of their allotment i.¢. January 31, 2018, in one or more tranches, Ten Equity Shares of face value of Rs.1/- (Rupee Onc only) at a premium of Rs.2/-cach on such terms and

litions as may be di d by the Board. Compnay has ucc»ud balance amount of Rs.30.76 lacs during the quarter against the warrant issue price as final tranche. During the quater company has issue!
and allotted balance 17468000 equity shares of Rs.1/-cach at a premium of Rs.2/- per share against 1746800 share warrants to the allottees, accordingly Issued share capital has been increased to Rs. 40794421
Equity shares of Rs. 1-each. Listing application of 8732000 cqutity shares allotted on 29.06.2019 & 17468000 equity shate of Rs.1/- each allotted on 01.07.2019 were filed during the quarter and approval of b
same were obtained on 13.08.2019 & 23.09.2019 from BSE Ltd.

3 |Effective April 1, 2019, the Company adopted Ind AS 116 "Leases”. applied to all lease contracts existing on April 1. 2019. The effect of this adoption is not material on the profit for the quarter and eamings
per share,

4 |The figures for the previous periods have been regrouped/ rearranged, wherever considered necessary, to confirm current period classifications.

5 |The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on October 24, 2019.
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Place: New Delhi
Date: October 24, 2019.

(Managing Dire
DIN: 0161786 e




