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November 05, 2020
Ref : KIMIABL/COMP/BSE/20-21/043

To

Department of Corporate Affairs- Listing
BSE Limited

PhirozJeeleebhoy Towers,

Dalal Street, Fort Mumbai-400001

Scrip Code: 530313 [KIMIABL]
ISIN: INE285U01025

Sub: Outcome of Board Meeting held on Thursday, November 05, 2020

Dear Sir,

Pursuant to Regulation 33 and 47 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we have enclosed herewith:

1. Unaudited Financial Results for the second quarter and half year ended September 30,
2020, duly approved and taken on record by the Board of Directors at its meeting held
today i.e. Thursday, November 05, 2020.

2. Limited Review Report on the aforesaid results from Statutory Auditors of the Company,
as placed before the Board of Directors of the Company in its meeting held today.

The Board Meeting commenced at 02:00 p.m. and concluded at 03:00 p.m.

Kindly take the above information on your records.

Thanking You,
Yours faithfully,

For KIMIA BIOSCIENCES LIMITED (605! 5 A
(Formerly known as Laurel Organics Limited) Q¢ e

s, U -y ]
Abhishek Kumar Pandey \ ‘f!,%ow
(Company Secretary & Compliance Of}cg};

M. No. A31218

PLACE: New Delhi
Encl.: a/a

Corporate Office : 974, 9" Floor, Aggarwal Millennium Tower-2, Netaji Subhash Place, Pitampura, New Delhi-110034 (INDIA)
Tel. : 011-47063600, 470630601
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Uit Ho. 4704, 47
Independent Auditor's Review Report on Quarterly and Half Yearly Unaudited Financial
Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015, as amended

To the Board of Directors of Kimia Biosciences Limited (Formerly known as Laure! Organics Limited)

1. We have reviewed the accompanying statement of unaudited financial results (‘the Statement”)
of Kimia Biosciences Limited (Formery known as Laurel Organics Limited) (‘the Company”) for the
quarter and half year ended September 30, 2020. This Statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “"Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial results are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results read with notes therein,
prepared in all material respects in accordance with the applicable accounting standards and
other recognized accounting practices and policies, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Singhi & Co.
Chartered Accountants
Firm Registration No. 302049E

;
o4y
o

Bimal Kurhar Sipani
Place: Noida (Delhi — NCR) Partner
Date: November 05, 2020 == Membership No. 088926

UDIN : 20088926AAAAMKSE708

KOLKATA MUMBA! Cririfpget of 1 BENGALURU AHMEDABAD
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

{ Lakhs except EPS)

. No Particulers Quarler ended Hall Year Ended Yoar onded
30-08-20 30-06-20 30-09-19 30-09-20 30.08-19 3.03.20
(Unaudited) [Unaudited) {Unnuited) {Unaudited) {Uneudited) {Audited)

I [Revenue from Operations 3,750.28 248509 32425 623631 5,763.33 10,628.63
I_|Other Income 106.01 3710 1545 143.1 70.87 96,37
Wt _{Total income {i+)) 3,856.28 252211 3.219.70 837842 5,84.30 10,725.00
IV |Exponges;

& Cost of materials consumes 2.202.25 255042 222559 476167 4,376.87 7,606.32

b) Change in inventories of finishad goods and wirk-in-prograss 492,10 {911.90) 182.76 {429.80} 70.66 11539

¢) Employse benefis expenses M3 FeiRe ] 25380 635.24 487.04 1,080.46

d) Finance costs 90.98 69.87 4505 160.64 87.26 25283

6) Depreciation ang amortisation expense 41.13 40.44 L] 8154 80.55 166.01

1) Other expenses 335,60 27409 20267 510.50 513.77 1.078.33
V_ITotal Expenses (V) 348538 2,324.60 3,043,147 581009 5.625.45 10.802.40
VI |Profititows) Before Tax (V.Vi) 360,80 197.53 176,53 558.43 208881 122.60 ]
Vil [Tax axponses:

a) Current Tax . - 3562 . 282 :

a) Curent Tax retated to earier yaars - - B . {15.51)

b) Defarmed Tax charge / {revertal} - - (35.62) - {42.82) -

vifl_{Profitfloss) for the period (VI-VI)) 360.00 197,53 176.53 568,43 208.03 13811 ]
IX_{Other Comprehenylve income
A, lems tat wil nol be rectasified 1o Profit o Loss {Net of Tax)

- Rempasurement of defined benefit plans . - (0.50) 5 {1.80) {1.16)
B._{llems that will ba reclassified (o Proft o Loag {Net of Tax} - - - - .
X__[Totsl Comprohensive Income for the period (VIII+iX) 360.90 107.53 175,83 558,43 207.05 136.85
X |Pald up equily share Gepital (Face vals of Rs. 1 per equily shars) 47313 47313 407,04 A73.43 407,94 463 54
XII_JOther Equity 864.08

Xl [Eamings por souiity share {not annualised)
Haslg In Rs, 0.75 043 0.32 118 1.04 0,32
Diluted in Rg, 0.75 043 0.83 AT 072 0.28
; e e z
STATEMENT OF ASSETS, EQUITY and LIABILITIES
8. o Particulars
No,
R |ABSETS
1 [Non-Current Assets

Praparty, Plan) & Equipment

Capital Work-in-Prograss

Right of Use Assets

Cther intangibla Asgets

Flnanclal Assels
{1) Other Non Cumvant Financial Assels
Other Non-curent Assets
2 [Curment Assels
Inveniories
Financial Azcots
(1} Investment
{ii) Trade Receivables
(il Cash and Cash Equivalents
(i) Bank balancos olher than {iii) above
(v} Other Current Financiat Assets
Current Tax Assets (Net)
Sihwr Current Assets
Total Assets

(b} Instruments entiroly squity n nature {CCPS)

(c} Other Equity

2 [NON CURRENT LIABILITIES

Financial Ligtities

{i) Borrowings

{il) Other financial abililies

Long Term Provisions

Other Non-Cuirrent Liabilities

3 |CURRENT LIABILIMES

Finangil Liabilitas

(i) Borowings

{il) Trade Payables
a. Tolal Qulsianding dug Yo Micro and Small Entarprisps
L. Totat Culstanding 9ue 1 other han Micro and Small Entarpises

(i) Other Financtal Liabilktios

Bhort Tenn Provisiong P :“"“\‘“\
[Cther Current Liabillies //45-.@ X E*ﬁ:\\
Total Equity snd Liabilities ,{/M 5 A
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KIMiA BIGSCIENCES LIMITED

(Formary known a8 Laure! Organics Limited)

Regd. Office : Village Bhondsl, Tehsil Sohna, Dist, Gurgaon , Haryana - 122102

Phone: +91 0654746544, 9654206544 Ema: compliance, kimia@gmall.com & info@kimiatiosciences com
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020
|STATEMENT GF CASH FLOWS
Particulars

{Gash Fiow from Opersting Activijies

Net Profit befors tax

Adjustment for :

Depracistion and amorlization axpensu

Lost / {profit) on sale/discard of property, plan) and equipment (net)
|Finance cosis

Interest income

Galn on fair value of invesiment in mutual funds

Bafemed revenue incoma

Unroalised {gain)foss on foreign currency transactions and translations
Operating Profit Before Working Capital Chenges

Adfustmonts for:

{Incroass )/ Decreass in inventoties

(Increase) Docrease in frade and other receivables

Increasel [Decraase) in Irade and other payables

Cash Ganerated From Operations

Liss : Income lax paid/ {relunds)

Net Cash From Oparating Activilies

>

B.  [Cash Flow from Invesiment Actlvities

Purchases of proparty, plant and equipments including intangible assats & capital advances
Proceeds from salas of properly, plant & equipment

Movemant in fxod daposits [nel)

Purchage of surren! Investments

Interast roceivod

Net Cauh Used In Investing Activitisg

G.  tCash Flow from Financing Activities

Recaipts from non cuimant borowings

Repayment of non cirent bomowings

Net proceeds of current borrowings

Receipt on issvance of equity sheres against share wamant
Finance cosls paid

Net Cash Used In Financing Activities

Not Increased{ Docreass ) in Cash and Cash Equivatents

Gash and Gash Equivblents al the beginning of the period
Cash and Cash Equlvalents at the end of the period

Other Notes
1 |The business uclivity of the Gompany fails within a single prmary business segment viz 'Pharmacauticals’ and hence Ihere is 1o othar rapartable sagmanl as per Ind AS 108 ‘operating segments'

2 JCOVID - 18 pandamic has caused serious disruption on the global economk and businass onvironmant, Thers is & huge uncertainly with regard 1o its impact which cannot be ressonably determined
i this stage. However, the Company has evaluated and consiiered 10 the extent possible the likely impact that may arise from COVID-19 pandemis a5 well as ah evenl and circumstances upto the|
data of approval of (hasw financial resulls on the camying value of its assets and labllities ag at September 30, 2020, Based on the curren! indicalors of ftur BcoNOMIc CoNdilions, the Company
estimates 1o iecover he currying amount of is assels and has adequate liquidily to discharge its oblipations. These estimates ara subjact lo uncertainty and may be affected by the soverity and
duration of the pandemic. Tha Company is continuously monitoring any material changes in future economic conditions.

3 [The Company has planned capital exponditure of Rs. 15 Crores during Financial Yoar 2020-21 for providing and upgrading manulecluring amd olher tachities. These tasiities are expeciad 1o be
commancad by March, 2021,

A 1Tha Company fias electod to sxorsise the option permitted undar section 116BAA of lhe Income Tax Ak, 1961 as introduced by the Taxalion Laws (Amendment) Ordinance, 2019, Accordingly, in
view of the brought forward income Lax lossos no tax expanse has been recognized.

The Rgures for the previous periods have boan regrouped/ renmanged, wherever cansidered necessary, o confitm cumen! period classifications.
& | The above results have boen reviewed by (e Audit Commillee and approved by the Board of Direslors al their respeciive meatings betd an 05.11 2020,

! Sameer Goel
Date : November 05, 2020 {Managing Director)
Place : Now Dalhi DIN - 00161786
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