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Regd. Office/Works : Village Bhondsi, Tehsil Sohna, Distt. Gurugram (Haryana)
Telephone: 91 (0124) 2979014, 2979015
E-mail: laurelorganicslimited@gamil.com, Web: www.laurel.co.in
CIN NO.: L24239HR1993PLC032120

November 12, 2018

To
Department of Corporate Affairs- Listing
BSELimited
Phiroz JeeJeebhoy Towers,
Dalal Street, Fort Mumbai-400001

Scrip Code: 530313 [LAURLOR]
ISIN: INE285U01017

Sub: Outcome of Board Meeting held on November 12, 2018 (Monday)

Dear Sir,
•

Pursuant to Regulation 33 and 47 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we have enclosed herewith:

1. Unaudited Financial Results for the quarter and half year ended September 30, 2018,
duly approved and taken on record by the Board of Directors at its meeting held today
i.e. Monday, November 12, 2018 along with the Statement of Assets & Liabilities for the
half year ended on that date. (Copy Attached).

2. Limited Review Report on the aforesaid results 'from Statutory Auditors of the Company,
as placed before the Board of Directors of the Company in its meeting held today.

The Board Meeting commenced at 03:00 pm and concluded at 04:40 pm.

Kindly take the above information on your records.

Thanking You,
Yours faithfully,

For LAUREL ORGANICS LIMITED

•

eer Goel
naging Oi

DIN: 00161786
Place: New Delhi
Encl.: a/a

I TODAY'S AGENDA-QUALITY
Corporate Office: 974, 9th Floor, Aggarwal Millennium Tower 2, Netaji Subhash Place, Pitampura, New Delhi - 110034

Tel: 011-47063600,470630601
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LAUREL ORGANICS LIMITED
Regd. Office: ViII. Bhondsi, Tehsil Sohna, Dist. Gurgaon, Haryana - 122102

CIN- L24239HR 1993PLC032120 E-mail: luurelorganicslinlited@gfnail.com Website: www.luurel.co.in, Ph.0124-29790 14

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND 11ALF VEAR ENDED
SEPTEMBER 30, 2018

. ........ Rs. in La
S. No. Particulars months Preceding Co rres pond ing Year to date Yea I' to Year ended

ended Three 01011tl15 Three months figures for figu res for the
ended ended in the current period previous year

.' ,. ended ended -,

30-09-2018 30-06-2018 30-09-2017 30/09/2018 30/0912017 3110312018
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

• ,
I Revenue from OperatlOIls' 3. 1.55 2. 'Ir,01 2.116.28 5,'00.58 j.4~:~~I7.646.37

1I
~ 1\

0.65 n < 20.79 I. I8 85.57
III 3,26.< ,n 2. :1 . 1 .C ~76 1D.68 7,731
IV .

a) Cos I of materials consumed 2642.38 1,494.80 1,131.78 4,137.18 2,476.22 3,855.11
b) Purchase of stock-in-trade - - 188.29 - 266.15 2.202 50

Ic) Change in inventories of finished goods and work-in-progress (100.73) 255.97 325.74 155.24 (35.05: (125.87:
Id) Employee benefits expenses 198.2; 188.01 193.79 386.23 33708 677 72

Finance Costs 17,7C 27,02 14.46 44.72 30.14 58. I5
t) Depreciation and amortisation expense 27 ?, 26.72 25.36 53.97 51.24 114.31

lu\ "1 581 183.81 ' liJ 79 508,) 289.r,? 78961
V ~IV\ 3.lQ2;dnl 2 " 2~3.21 « J1,415.401 7,'71.~3•

VIII "X 11\ 15~ 40.23 il3.8s i96.04 . 105,2 @.4
Tax expenses:
a) Current Tax (5.531 27,92 16. I 22.39 16.18 .

hl 1 . ~~1 (27~ (16.~ ~39\ ( 16 18 (61.1)

-If "tI~ -the !!!!.(viT-V ~81 40. 1i3.
~ .iI~, 1 '(~

IillJ!er £!!.<, ".
A n that will not be sified to refit or Loss (Net of Tax (0,43 (0.43; (ii:B8 (0.86) (0.88)1 (0.19)1

B Items thai will be reclassified 10 Profit or Loss - - - - ,

XI Total Comprehensive IIICOlllefor the period (X+XI) ( 155.38 39.80 112.0/7 19,.181 104.401 166.351,
comprising Profit/(Loss) and other comprehensive lncome for
the period)

-145:94XII Paid up equity share capital (Face value of Rs.1 per equity share) 145.94 • 145.94 14534 145.94 145 9·1

XUI ~ ~(~ I7.7 I
XIV ~ share' annualis I\

1.07 0.28 0.78 1 , 0.72 I.14
~

t 01 0.26 ( .73 -1~27 O,§ 1.07
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LAUI~EL ORGANICS LIMITED
Regd. Office: Viii. Bhcndsi, Tehsit Sohnn, Dist. Gurgaon , Haryane - 122102

CIN· L24239HRI993PLC032120
E-"1 IIiI: 111u rc I0 rgun ics Iim it C(I(~Jelll:1iI. co III \ V cbs ite: \1'"\1"'\\'.1,1Urel.co. in, Ph.O I 2"'-2979111-'
STATEMENT OF ASSETS, EQUITY and LIABILITIES AS AT 30,h SEPTE~1BER, 20lB

S. No. Particulars As at 30-09- As at 31-03-
2018 20lB

(Unaudited) (Audited)

A ASSETS
I Non-Current Assets

Propcrtv. Pial'! & Equipment 1244.66 127457
Capital Work-in-Progress 418.64 247.54
OIlier lnmnaible Assets 12.89 15.26
Financral Assets
(ilOtl1er NOll Current Financial Assets 15.58 11.64
Deferred Tax assets (net) \7.45 ·

Sub Total Non-Current Assets 1709.22 1549.01
2 Current Assets

Inventories 1478,41 95!(.95
Financial Assets

(i) Trade Receivables 4388.78 2949.70
(ii) Cash & Cash Equivalents 27.37 )5.04
(iii) Bank balances other than (ii) above 153.)3 148,45
(iv) Others 156.45 41.42

Current Tax Assets (Net) 50.15 50.02
GIller Current Assets 43.63 72.39

Sub Total Current Assets 6298.52 4275.97
Total Assets 800).74 5824.98

B EQUITY & LIABILITIES
I Equirv

(a) Share Capital 211.13 111 J 3
(b) MOlle)' received against share warrants 196.50 19650
(c) Other EQllir\' 16.39 (17879)

Total Equity 424.02 228.84
S. No, Particulars As at 30-09· As at 31·03·

2018 2018
(Unaudited) (Audited)

2 LIABILITIES
NOll Current Liabilities
Financial Liabilities

(i) Borrowings 2749.62 2473.18
Deferred Tax Liabilities (Ncr) . 4,93
Provisions 57.30 4905

Sub Total Non-Current Liabilities 2806,93 252).16
3 Current Liabilities

Financial Liabilities
(i) Borrowings-Short Term 651.34 456,12
(ii) TrJde Pavablcs

a. Total Outstanding due to Micro and SI11ali Enterprises - ·
b Total Ousranding due to 0111l!r than Micro and 8111allEnterprises 3614.39 1949.72

(iii) Others 490.24 638.55
Provisrons 1,48 1.48
Current Tax Liabilities (Nel) 7.39 ·
Other Current Liabilities I 1.95 23 12

Sub Total Current Liabilities 4776.79 3068.98
Total Liabilities 800),)4 5824,98

Notes:
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.lhc business act II'll \' of the COll111<111\' IiiII~ \1'il11111 11SInglc 111'1nll1l) bU"1 n<.:.~ssegment I'll .Phunuaccunca Is' nnd hence 1110.:1'0.:I" no other rCI)()J1able scgrncru us per Ind AS I08 .Operating Segments'.

2(a) These linUI1CIuI Results I,UI''':b....con prepared, a Iter I!-Ivmg <!f1~'C1of Order or '1'110.: Hcroreblc Naucnel Company 1..1111Tnbunal. CIIUlldlgarh, In the mutter C 1'(CAA) No I7/Clld/]--lr;.120 I7 011August 2 I .
20 I8. snncuoned a scheme of arrangement for nmal ganuuion under S":Ctl01IS23() til 2J 2 of II,e COlllP8111CSACI. Z[J1.1 !11aCCllrUU11<::1::wnh 1110.'scheme, Krnua UIOSCI':11CCS 1.11111to.!Ci(transferor COnlp:l11Y)
ama lgamates wnh Ihe Laurel Organ ics l.rd (transferee COll1])1l11)')wt til effec I from the nl'pt)111Io.:Udate I 0.: 151 Apnl 20 16 The transferor coillpnll)' was engaged In the business (,j' mnnufactunng and
uudmg (If phanuaccuucul drugs. The umalgumauon bcmg a common control rrnnsacuon has been accounted for under the 'Poolntg of interest' method as prescribed by lnd AS 103 on Business

Combmauons. Accordmgty, the scheme of nrrmlgamauon has been grven effect 10 resrropccnvelv from AI)TIII) I. 2l)16 In vjew of the UllOVC, published prC\'1(11t') and corresponding quarters/half year

figures and ~'cllr CI1Ucd audited Iigures hUI'1:been r....-custcd incorporan ng f rmncia I resuns/uud ned year end rcsu Its (II'the transferor company
/I. Summary of unpact on key numbers, dill! III mcorporution (If results Ill' the urnulgumntcd company. 111above 1"1I111111!11I1results !lgU111SI earner published figures. tor 4u:lrl.:r ended 3010912017 and
30/ClOf20 18 and year ended :1 1103120 18 is as follows

Quarter Ended HalrYelir Ended Year Ended

30-06-2018 J0/1)9/211 J 7 30/0912017 31/03/2018
32.5..! 522,75 1,723.37 1,759.82

(')5.98) (7H.8~) (39.26) (2';.22)
('>5.98) (78.8..!) (39.26) (239.09)

I'll.rticu lar.~

InCr~~II.Sl·In RIl\'CI1UC Ierm Ollcrlilinn
Increase I(Dl'l'rcas(') in Prtlfil Bcrore Tax
Incrcas{'/(Dcl'rcaje) in Profit Aft ..r Tax

(b) A~ per scheme. !)UIU up share Clip 11:1I ~Il<ll!he consuumg or I09,37,5 2() E(ILI1~'Share of Rs I -.:ach and 65, 18.320 Cumuiau I'I! Con vern blc Preference Shares or Rs. 1/- each which IS pending for
nlloterneruhowcver erfccr IIUS bo..:C11gl\'Cll III tile 01X1\'C results

As per scheme of 3ITangclncIlt, the nOll1e of the COllll)all~' shu I! be CllU!1gcd IrOlll "l"ll,rcl ()rg~!lICS ]~In11100"10 "KIll1lll 1310SC1CI1Cc:;L11111led" 1\'llhout un) lilnhcr OlelSor d<Xds on the pnn of Ihe
COllIPllll)' l'he conll):Ul~' IS IIIprocc.;;s 10 fi Ie requi $1Ie ronn.;; \I'Lth Ille I~cglslrar ~fCfll11pailles
After upp!lcal)llll~' of Goods olld Scl,'ICC T a.x (GS'f) \\'.c.f, Jul} i, 2017. sales nrt re4ulred to he dlSClos(:-d Ilel of GS'[ Accordingly, Illc iigures of rCI'ellUC Ji',)m operations for the half year cnded
Scplen1bcr 30, 2018 urI! 1101OOlllllurable \\'Ith IIICprl!\'ious colTesl}{)J1dlngperiods.

TI,o.:figures for the pre\'IOUS period.;; ha"e Ix.-ell regrouped! reruTIIIlged, \I'llcre\'er cOlls\dcroo Ilccessary. 10 collfol1TI eun'cnl period claSSifications.
l'he llbo\'c results I\'cre rC\IICI~'edb~' IIICAlIUil COlnrllilll,.'e and ap!lro\rcd b)' Ihe Board of Dlreclors in lhelr resl)eCll\ e Ill....'\:ling;; hl!ld on NO\'clnber 12, 2018
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"",ies Limited

Place: Nc\\' DelhI
Date: NOVclllbcr 12. 2018 GURGAON
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Singlii e:l Co.
Chartered Accountants

Unit No. 1704, 17th Floor, Tower B, World Trade Tower, DND FLyway, C·01, Sector 16, Noida·201301, Delhi·NCR (India) I Ph:(rt20) 2970005 Mob. 9205575996
E-mail: newdelhi@singhico.com I Website: www.singhico.com

Review Report on Quarterly and Year to date Financial Results Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015

To the Board of Directors of Laurel Organics Limited

We have reviewed the accompanying statement of unaudited financial results ("Statement") of
Laurel Organics Ltd. ('the Company") for the quarter and half year ended September 30, 2018, which
are prepared by the Management in accordance with the Indian Accounting Standards (fnd AS') as
per Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting
Standards) Rules, 2015. This Statement is the responsibility of the Company's Management and
has been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Attention is drawn that year ended results for March 31, 2018 includes results of the Transferor
Company "Kimia Biosciences Limited" audited by then auditor of the Transferor Company and we
have relied upon them.

Our Opinion is not modified in respect of the above matter.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited standalone financial results prepared
in accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Place: New Delhi
Date: November 12, 2018

-
B.K. Sipani

Partner
Membership No. 088926

KOLKATA MUMBAI CHENNAI BENGALURU AHMEDABAD
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